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Last week, cattle traded early in the week at $93 to $93.50, down about $1 from the prior week.  
This week, cash trade was slower to develop.  Dressed prices on Wednesday in the Corn Belt and in 
Nebraska were mostly $150, up $3 from last week.  On Thursday, trade developed in Kansas and 
Colorado at $94 live – up $1 from last week – and $149 to $150 dressed, up $2 to $3 from last 
week.  Through mid-afternoon Friday, TX/OK business was still essentially nonexistent.  Cattle 
slaughter is expected to be back up this week: 694,000 head this week compared to 686,000 head 
last week and 700,000 head a year ago.  Hog slaughter is also back up this week: 2,081,000 head 
this week versus 2,048,000 last week and 1,935,000 head a year ago.   
 
At Oklahoma City, prices on feeder cattle were steady to $3 lower.  Prices on stocker calves were $1 
to $3 lower, with some new crop calves as much as $4 to $5 lower.  At Lexington, Kentucky, prices 
on all classes were called steady.  At West Plains, Missouri, prices on steers over 700 pounds were 
steady; prices on steers from 500 to 700 pounds were steady to $2 higher; and prices on lighter 
steers were steady to $2 lower.  Prices on heifers over 650 pounds were firm to $2 higher; and 
prices on lighter weights were steady to $2 lower.  At Arkansas auctions this week, prices on all 
classes were $1 to $4 lower overall, with some spots called $5 to $6 lower.  At Georgia auctions this 
week, prices on feeder steers were $1 to $4 lower; prices on feeder heifers were $2 to $3 lower.  
Prices on stocker steers and heifers were $3 to $5 lower. 
  
At Mississippi auctions this week, prices on steers and heifers were $1 to $5 lower.  For the week, 
feeder steer prices in Mississippi were as follows: 250-300 pounds, $104-$115; 300-400 pounds, 
$94-$109; 400-500 pounds, $90-$100; 500-600 pounds, $92-$100; 600-700 pounds, $86-$95; 700-
800 pounds, $87-$91.  Prices on slaughter cows were steady to $2 lower this week.  For the week: 
boners (850-1,200#), $47-$56; lean (850-1,200#), $45-$54.   
 
Live cattle futures were moderately higher on Monday, supported by initially higher corn futures.  
Live cattle moved higher for the rest of the week, trading sharply higher on Friday before settling 
back some – still managing significant gains for the day.  Contracts beyond June moved well into 
new contract-high territory in Friday’s trading.  Live Cattle futures closing prices on Friday (with 
change from last Friday’s close in parentheses) were as follows: June $95.57 (+0.00); August 
$104.85 (+2.58); October $112.02 (+2.30); December $113.52 (+2.05); February $116.20 (+2.75). 
 
Feeder Cattle futures healed up some this week after a couple of weeks of significant losses.  An 
unstable corn market early in the week kept feeder cattle kind of touchy.  By week’s end, with corn 
appearing to stabilize (albeit at a very high level) and with Live Cattle posting significant gains, 
feeders managed to gain ground, surging sharply higher on Friday.  Feeder Cattle futures closing 
prices on Friday (with change from last Friday in parentheses): August $113.57 (+4.42); September 
$115.35 (+4.10); October $116.82 (+4.92); November $116.95 (+5.05); January $115.70 (+4.30). 
 
Corn futures settled down this week after a couple of wild weeks.  On Monday, corn futures started 
sharply higher before falling to close about steady.  Futures edged mostly lower through the week, 
posting substantial gains on Friday.  On Friday, Informa released a planted acreage estimate of 87.4 
million acres.  This is a remarkably large figure given all the planting difficulty this year, not to 
mention the substantial flooding of the past couple of weeks.  USDA acreage estimate come out at 
the end of the month, and USDA announced this week plans for follow-up surveys in flood-affected 
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regions to try to get the effect of the flooding reflected in their numbers.  July Corn closed on Friday 
at $7.21 ¼, down 10 ½ cents for the week.   
 
Wholesale beef prices improved this week on very good beef movement – certainly a welcome 
development given the challenging environment for demand presented by $4 gas.  On Friday, the 
Choice cutout was $159.50, up $3.07 for the week.  The Select cutout was $153.57, up $1.46 from 
last Friday.     
 
USDA released the monthly Cattle on Feed Report this afternoon.  Key numbers from the report are 
summarized below: 
 
   Pre-Report Estimates 
 1,000 head % of 2007 Avg. Range 
Placed in May 1,899 88.0 90.4 83.0 – 96.3 
Marketed in May 2,140 102.6 101.7 99.5 – 104.7 
On Feed June 1 10,814 95.9 97.2 95.0 – 98.9 
 
Key numbers in the report were in line with pre-report expectations.  The on-feed number was on 
the low side of pre-report estimates.  Overall a neutral-to-slightly-bullish report.   
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