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Last week, in active trading on Thursday, cash fed cattle prices improved by $0.50 to $1.00.  Prices 
were between $94 and $95 in most locations.  Last week’s 5-Area weighted average live steer price 
worked out to $94.38.  This week, there was moderate trade in Nebraska on Thursday at $150 
dressed (about $1 higher for that region).  Prices in IA/MN were about steady at $148-$150.  On 
Friday, moderate trade picked up in Kansas at mostly $95 (up $1 from last week for that region).  
Cattle slaughter was pretty big for a holiday-shortened week, with another large Saturday kill 
projected: 625,000 head this week (including 106,000 head on Saturday) versus 610,000 head last 
year.  Hog slaughter is expected to pick up a little this week. Hog slaughter is also up compared ot a 
year ago: 1,828,000 head this week versus 1,722,000 head a year ago.   
 
There was no sale at Oklahoma City this week due to the Memorial Day holiday.  At Lexington, 
Kentucky, feeder calf prices were steady to $3 higher; stocker calf prices were fully steady.  At West 
Plains, Missouri, prices were mostly steady to $2 higher, with a couple of exceptions.  Steers over 
850 pounds were $2 to $3 higher, and steers from 550 to 650 pounds were noted to be weak to 
mostly $2 lower.  At Arkansas auctions this week, prices on all classes were called steady to $2 
higher.  At Georgia auctions this week, prices on feeder steers were $1 to $2 higher; prices on 
feeder heifers were steady to $3 higher.  Stocker steer prices were steady to $2 higher; and stocker 
heifer prices were $1 to $3 higher. 
  
At Mississippi auctions this week, prices on steers were steady to $5 higher; and prices on heifers 
were steady to $4 higher.  For the week, feeder steer prices in Mississippi were as follows: 250-300 
pounds, $125-$130; 300-350 pounds, $120-$129; 350-400 pounds, $110-$120; 400-450 pounds, 
$105-$117; 450-500 pounds, $100-$105; 500-600 pounds, $100-$109; 600-700 pounds, $95-$110; 
700-800 pounds, $95-$106.  Prices on slaughter cows were steady this week.  For the week: boners 
(850-1,200#), $50-$58; lean (850-1,200#), $45-$55.   
 
Live cattle futures started the holiday-shortened week lacking real direction.  Contracts were mixed 
on Tuesday and Wednesday.  A mid-week announcement by National Beef for plans to cut on day of 
slaughter per week at its plants didn’t seem to have a whole lot of effect on the market as traders 
appeared to take a “believe-it-when-we-see-it” attitude toward the announcement.  Live cattle were 
down pretty hard on Thursday on technical trading and hedging pressure, but on Friday, futures 
ended the week strong, with all contracts closing higher.  October and December ended the week 
very close to recent contract highs, presenting a pretty attractive pricing opportunity on third-
quarter fed cattle.  Live Cattle futures closing prices on Friday (with change from last Friday’s close 
in parentheses) were as follows: June $96.52 (+0.35); August $101.85 (+0.55); October $108.15 
(+0.43); December $108.82 (+0.12); February $109.80 (+0.05). 
 
Feeder Cattle futures again seemed to be taking cues from the Live Cattle market this week.  The 
potential damage to the market from sharply higher corn futures was largely mitigated by strong 
Live Cattle futures, and Feeder contracts actually managed pretty significant gains on Friday despite 
a 17 cent rise in nearby corn.  For the week, all contracts managed slight gains.  Feeder Cattle 
futures closing prices on Friday (with change from last Friday in parentheses): August $116.02 
(+0.80); September $116.80 (+0.85); October $117.82 (+0.92); November $117.82 6.92 (+0.90); 
January $115.25 (+0.35). 
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Corn futures worked lower for most of the week.  Outside market influences were generally negative 
for corn futures this week, with lower crude oil futures on a couple of days (notably Tuesday and 
Thursday) really keeping pressure on corn.  On Thursday, corn futures fell below fairly long-standing 
technical support levels before promptly rallying on Friday.  Friday’s trade seemed to be really based 
on traders looking ahead to Monday’s Crop Condition ratings.  While planting has progressed fairly 
rapidly over the last couple of weeks, emergence remains well behind normal due to delayed 
planting and cool weather.  This late emergence and the anticipation of a pretty mediocre condition 
rating helped move prices higher on Friday.  If the condition report comes in all right, some of this 
premium will be pulled out on Tuesday (the report comes out after Monday’s trading is done).  July 
Corn closed on Friday at $5.99 ¼, down ½ cent for the week.   
 
After edging higher early in the week, cutout values slid lower to finish the week, ending up about 
even with last Friday’s levels.  Slightly lower prices on the Choice cutout later in the week did seem 
to be met with pretty aggressive buying, which is always a good sign (better than the alternative 
anyway).  On Friday, the Choice cutout was at $155.38, down $0.58 from last Friday.  The Select 
cutout on Friday stood at $152.03, up $0.19 for the week.  Movement was pretty underwhelming, 
with generally very small load counts every day of the week. 
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